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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CHANDAN HOSPITAL LIMITED

(CIN- U85110UP1995PLC013739)

Report on the audit of Financial Statements

QOpinion

We have audited the financial statements of CHANDAN HOSPITAL LIMITED ('the Company"),
which comprise the Balance Sheet as at March' 31, 2022, the Statement of Profit and Loss and
Statement of Cash Flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules,
2021,(“AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the ﬁnanclal statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report and Shareholder’s Information, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. i 3

If, based on the work we have performed, we conclude that there is a materiai misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance for Financial Statements

" The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the AS
and other accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act.

This responsibility aiso includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets! of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
- the going concern basis of accounting unless management either intends to liquidate the Company or
to cease aperations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can atise from fraud or error and considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is-sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. :

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are jnadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that.

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
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d)

£)

h)

i)

i)

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021.

On the basis of the written representations received from the directors as on 31% March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

Provision of section 197 of Companies‘Act not applicable to the Private companies, hence
this clause is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii} There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iV) (a) The management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person or entity, including foreign entity
("Intermediaries™), which the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in wrltmg or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of'the Furiding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)

above, contain any material misstatement.
(d) The Company has neither declared nor paid any dividend during the year.

9. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order®) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure B, a statement on the matters specified in the paragraph 3 and 4 of the Order, to

the extent applicable,

For Ashish Mishra & Associates
Chartered Accountants
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Date:02/09/2022
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Annexure A to the Independent Auditors’ Report .
Report on the Internal Financial Controls under Clause (1) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act®)

We have audited the internal financial controls over financial reporting of Arbit Automobiles Private
Limited (“the Company™) as of 31 March 2022 in conjunction with our audit of the financial

statements of the Company for the year ended on that date-

Management’s Responsibility for Internal Financial Controls

* The Company’s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering

These responsibilities include the design, implementation and maintenance of adequate internal

business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

‘Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financia]
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statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Campany;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Contols over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detecied. Also, projections of any evaluation of the internal
financial controls over financial reporting to fiture periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the

. Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

For Ashish Mishra & Associates

CharteregA ‘ ‘gl‘gntants

Firm Re&g's ‘ation No. 016203C
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Parimer

Membership No.413337

UDIN- 22413337BBFVL91384

Place: Lucknow B
Date:02/09/2022
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Annexure B to the Independent Auditor's Report to the Shareholders
The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2022, we report that:

In respect of the Company’s. Property, Plant and Equipment and Intangible Assets:

(@ (A) The company has maintained proper records showing full particulars, including

®)

©

()

()

@

quantitative details and situation of Property, Plant & Equipment.
(B) The Company has not intangible assets and hence this clause is not applicable,

According to the Information and explanations given to us and on the basis of our
examination of the record of the Company, the Property, Plant and Equipments have been
physically verified by the management at reasonable intervals; no material discrepancies were
noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the record of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee), disclosed in the financial statements included under
Property, Plant & Equipment are held in the name of the Company as at the Balance sheet
date. '

According to the information and explanation given to us and on the basis of our examination
of the record of the Company, the Company has not revalued any of its Property, Plant &
Equipment (including Right of Use assets) or intangible assets during the year. Accordingly,
the reporting under clause 3(i)(d) of the order is not applicable to the company.

According to the information and explanation given to us and on the basis of our examination
of the record of the Company, no proceedings have been initiated during the year or
are pending against the Company as at March 31, 2022 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there
under.
As explained to us and on the basis of the records examined by us, in our opinion, physical
verification of inventory has been conducted at reasonable intervals by the management. In
our opinion, the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on physical verification of inventories by
the management as compared to the book records.

(b) During the year, the Corilpany has been sanctioned working capital limits in excess of Rs, 5,00

crores, in aggregate, from banks on the basis of security of current assets, The Company has
filed quarterly statements with such banks, which are in agreement with the books of account.




iv.

vii,

ii.

Vi,

In our opinion and based on the information and explanation given to us and based on our
examination of record of the Company, Company has not made investments in, provided any
guarantee or security or granted any loans or advances, in nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships, or other parties. Accordingly Paragraph 3(iii) of
the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has not
either directly or indirectly, granted any loan to any of its directors or to any other person in whom
the director is interested, in accordance with the provision of section 185 of the Act and the
Company has not made investments through more than two layers of the investment companies in
accordance with the provision of section 186 of the Act. Accordingly, Reporting under clause 3(iv)
of the Order is not applicable to the Company.

In our opinion and according fo the informatioh and explanations given to us, the Company has not
accepted any deposits from the Public during the year. Therefore, the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly
paragraph 3 (vi) of the order is not applicable

a) According fo the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory-dues including provident fund, income tax, sales tax, wealth tax, service
tax, duty of customs, value added tax, GST, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not haye any dues on account of employees’ state insurance
and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value
added tax, cess, GST and other material statutory dues were in arrears as at 31 March 2022 fora
period of more than six months from the date they became payable.

b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise and value added tax which have not been deposited on account
of any dispute. '
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Ix.

Xi.

Xii,

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961), :

(2) Based on our audit procedures and accordirig to the information and explanations given to us,
the Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to information and explanation given to us and on the basis of our examination of
the record of the Company, the company has not been declared wilful defaulter by any bank or
financial institution or any lender.

(c) Based on our audit procedures and according to the information and explanations given to us,
the Company has utilized the term loans for the purpose for which loans were obtained,

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company. '

(¢) The company does not hold any investment in any subsidiary, associate or Joint venture (as
defined under the act) during the year ended 31% March 2022, Accordingly 3(ix)(e) and 3(ix)(1) is
not applicable. :

(a) The Company has not raised moneys by way of Initial Public offer or further public offer
(including debts instruments) during the year. Accordingly clause 3(x)(a) of the Order is not
applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the order is not applicable.

(@) To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud by the C tpany or any fraud on the company has been noticed or reported
during the year. ’ '

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form-
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to date of this report,

(c} According to the information and explanations given to us by management, no whistle-blower
complaints had been received by the Company.

The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)(a), 3(xii)(b) and
3(ix)(c) of the Order is not applicable,




In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 where applicable and the details of such transactions have been disclosed
in the notes to the financial statements as required by the applicable Accounting Standard.

xiv.  (a) In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provision stated in paragraph 3(xiv)(a} and
3(xiv)(b) of the Order are not applicable to the Company.

xv. In our opinion and according to the information.and explanations given to us, the company has not
entered in to any non-cash transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company

xvi.  (a) In our opinion and based on our examination, the Company is not required to be registered
under section 45-TA of the Reserve Bank of Inldia' Act, 1934, Accordingly, clause 3 (xvi) (a) of the
Order is not applicable to the Company.

(b) In our opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities during the year. Accordingly, clause 3 (xvi) (b} of
the Order is not applicable to the Company.

(c) In our opinion and based on our examination, the Company is not a Core Investment Company
(CIC) as defined in the regulation made by the Reserve Bank of India. Accordingly, clause 3 (xvi)
{c) of the Order is not applicable to the Company.

(d) According to information and explanations given by the management, the group does not have
any CIC as part of the Group.

xvii.  The company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, clause 3 (xviii) of the Order is not applicable to the Company.

xix, According to information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a peried




of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company.

We further state that our reporting is based on facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

XX.  Based on our examination, there is no liability of the company under the provisions of section 135
of the Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions of
Clause  3(xx) of  the order are not applicable to the Company

xxi.  According to the information and explanations given to us, The Company does not have any
Subsidiary, Associate or Joint Venture, Accordingly reporting under clause 3(xxi) of the Order is
not applicable. !

For Ashish Mishra & Associates
Chartered Accountants
* Firm Registfation:No. 016203C
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[Ashlslh{ﬁman M/ Shra)

Partner
Membership No.413337
UDIN- 22413337BBFVL9184

Place: Lucknow
Date:02/09/2022




Chandan Hospital Limited
Reg OH. Add : Biotech Park, Sectar- G, Jankipuram, Kursi Road, Lucknow-226021
Corporate Off. Add : Vijyant Khand, Gomti Nagar, Lucknow-226010
CIN: Us5110UP1995PLCO18739
Balance Sheet as at 31-Mar-2022

-

e e

In0{Lakh}
Particulars Note No.| as at 31-Mar-2022 as at 31-Mar-2021
L |EQUITY AND LIABILITIES
4)Shareholders® Funds 3,619.85 2,074,085
(2) Shara Capital 4 2,511.08 2,211,08
{b) Reserves and Surplus 5 1.108,77 (137.03)
{c) Money Received Against Share Warrants - -
2|Share Applisation monay pending allotment - . -
3|Hon-Gurrent Liabilitles 2,147.70 2,448.73
(8) Long-Term Borowings 8 1,933.86 2,285.35
(b) Defarred Tax Liabilities (Nat) 21384 163.38
{c) Other Long-Term Uiabilities - -
(6} Long-Temn Provislons - -
4|Current Liabllities 361543 248385
{) Shart-Term Bomrowings 7 1| 1e6830 74682 |
(b) Trade Payables 8
{1} Total oulstanding dues of micro and small enterprises 627.51 959,45
{1} Total sulstanding dues of other than micro snd small enlerprises 135,17 112.69
{c) Other Cument Labiities 4 795,51 614.08
{d) Short-Term Provisions 10, 86,94 51.03
Total 9,392.98 7.006,63
. |ASSETS
1{Non-Cumrent Assels 6,996.38 5,595,94
{3) (i} Property, Plant and Equipment 1 586587 5,484.04
(i} Capital Work-In-Progress
{fi) Intangible Assels - -
() intangible Assets under Development - -
(b) Non-Current Investments 12 229,50 -
(c) Deferred Tax Assels (Net) - -
{d) Long-Term Loans and Advances 13 792.45 -
(e} Other Non-Current Assels 14 108,57 111.90
2|Cument Assets 2,386.60 1.410.69
(g) Current Investments - -
{b) Inventories 15 105.73 146.98
(c) Trade recelvables 16 . 8es.2? 676.88
{d) Cash and Cash Equivalents 17 34244 381.14
{€) Short-Term Loans and Advances 18 1,053.48 203.68
() Cther Cument Assets - -
Total 9,382.98 7,006.63
SIGNIFICANT ACCOUNTING POLICIES AND NOTES

ONACCOUNTS

The Notes refarred to abova form an Intagral part of the Balance Shest

"As per our report of even date attached®

Parner

UDIN-22413337BBFVLS0184

Address ; $-40, 2nd Floor Gole Market, Mahanagar
Place LUCKNOW

Date; 02/08/2022
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Chandan Hospital Limited

CIN: UB5110UP1995PLC018739

Reg Off. Add : Biotech Park, Sector- G, Jankipuram, Kursi Road, Lucknow-
Corporate Off. Add : Viiyant Khand, Gomti Nagar, Lucknow-226010

Statement of Profit and Loss for the year ended 31-Mar.2022

226021

"Place: LUCKNOW

In § (Lakh)
Particulars Note [ 1-Aprz021to 1-Apr2020 to
T No. | 31-Marz022 31-Mar2021
Revenue from Operations 19 14,637.31 9,609,356
Other Income 20 21117 16.26
TOTAL REVENUE (I + 1] 14,848.48 9,625.62
EXPENSES
Cost of Materials Coqsumed - -
Purehases of Stuck-In-Trade 21 3.630.79 2,384.35
Changes In Inventories 22 41.25 {48.17)
Employee Benefit Expenses 23 2,488.85 1,868.93
Finance Costs i 24 401.05 308.47
Deprectation and Amortizalion Expenses 25 661.63 451.13
Olher Expenses 26 5,908.35 4,203.03
TOTAL EXPENSES 13,131.92 9,169.75
Profit beforo Excaptional and Extraordinary items and Tax {{-v) 1,76.57 455,87
Exceptional ltems - - .
Proflt bafore Extraordinary ltems and Tax 1,716.57 455.87
VIl | Extraerdinary Items - -
IX [ Profit Boforo Tax 1,716.57 455.87
X | Tax Exponse
Curmrent Tax 296,31 88.14
Deferred Tax 50.48 78.63
Xt [ Profiti{Loss) for the period from Contlnuing Operatlons(1X-X) 1,369.80 289,10
Xl { Profitf{Loss) from Discontinuing Operations = -
XIll | Tax Expense of Discontinuing Operations - -
X Profiti{Loss) from Discontinuing Operations {after tax)(Xil-XIi) - -
XV [ Profit{Loss) for tha Perlod{XI+XIv) 1,369.80 289.10
XV | Earnings per Equity Share
-Basie 0.00 0.06
-Diluted
SIGNIFICANT ACCOUNTING POLICIES AND NOTES 1,283
ON ACCOUNTS "

Tha Notes refarred to above form an Integral part of the Batance Sheelt,

“As per our report of even date aitached"
For  Ashish Mishra & Assoclates

Membership No. : 413337
UDIN-22413337BBFVLS01 84
Address : $8-40, 2nd Floor Gole Marke!, Mahanagar

Dale: D2/08/2022




Chandan Hospital Limited

. Significant Accounting Policies and Notes forming part of the Financial Statements

Year Ending: 31 Mar 2022

1. COMPANY OVERVIEW

The Company is engaged in the business of trading of medicine and providing medical diagnostic
services to individuals and corporate.

2. SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Preparation of Financial Statements

The Financial Statements are prepared under historical cost convention and on the accrual & going
concern basis, in accordance with the generally accepted accounting principles (GAAP} in India, GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013
("Act) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified). ‘

' Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard reguires a change in the accounting
policy hitherto in use.

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in Revised Schedule VI to the Companies Act, 1956. Based on
the nature of the services and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current or non-current classification of
assets and liabilities.

The Schedule Ill of Companies Act 2013 is used for the preparation of financial statements. This has a
significant impact on the disclosure and presentation in financial statements. Previous year's figures have
been regrouped/ reclassified wherever necessary to correspond with the current year's
classification/disclosure. The balances of Personal Account are subject to confirmation & reconciliation.
[n the opinion of the management, the current assets, loans & advances have a value on rezalization in
the ordinary course of business at least equal to the amount at which they are stated in the Balance
- Sheet.

b) Use of Estimates

The preparation and presentation of Financial Statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities and disclosure of contingent fiabilities on the
date of the Financial Statements and the reported amount of revenues and expenses during the reporting
period. Difference between the actual results and estimates is recognised in the period in which the
results are known/ materialized.

Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of changes
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the
notes to the financial statements.




¢} Fixed Assets

(i) Fixed Assets are stated at cost less accumulated depreciation, amortisation and impairment loss, if
any.

(i) Expenses incurred relating to project, prior to commencement of commercial operation, are
considered as project development expenditure and shown under Capital Work in Progress. E

d) Depreciation/ Amortisation
Depreciation on tangible assets is provided on the Straight line Method as per useful life specified in
schedule Il of the Companies Act, 2013. Depreciation for assets purchased / sold during a period is
propartionately charged. Intangible assets are amortized over their respective individual estimated usefui
lives on a straight-line basis, commencing from the date the asset is available to the Company for its use.
Depreciation and amortization methods, useful lives and residual values are reviewed periodically,
including at each financial year end :

e) Impairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An
impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified
as impaired. The impairment loss recognised in prior accounting period is increased/ reversed where
there has been change in the estimate of recoverable value. The recoverable value is the higher of the
assets’ net selling price and value in use.

f) Investments

Current Investments are carried at lower of cost and market value computed [nvestment wise. Long Term
[nvestments are stated at cost or fair value . Provision for diminution in the value of long term investments
is made only if such a decline is other than temporary in the opinion of the management. Investments in
subsidiaries and associates are held for sale in future, .

g) Inventories of Stores/Spares and consumables
Inventories of stores and spares are accounted for at cost or net realizable value, whichever is less.
Stocks of consumable items has been charged to profit & Loss account on consumption basis.

h) Revenue Recognition

Revenue is recognized to the extent that it can be reliably measured and is probable that the economic
benefit will flow to the company. Revenue from sale of goods is recognized when the significant risks and
rewards of ownership of the goods are transferred to the customer.

Sales are accounted net of amount recovered towards excise duty, sales tax and sales returns.

Sales returns are accounted on actual receipt of return goods / settlement of claims.

Services are accounted for pro-rata over the period of contract.

interest income is recognized on pro-rate basis.

Dividend income is recognized when right to receive the dividend is established.

i) Taxes on Income and Deferred Tax

Provision for income Tax is made on the basis of taxable income for the year at current rates. Tax
expense comprises of Current Tax and Deferred Tax at the applicable enacted or substantively enacted
rates. Current Tax re presents the amount of Income Tax payable/ recoverable in respect of the taxable
income/ loss for the reporting period. Deferred Tax represents the effect of timing difference between
taxable income and accounting income for the reporting period that originate in one period and are
capable of reversal in one or more subsequent periods.

The Deferred Tax Asset is recognised and carried forward only to the extent that there is a reasonable
certainty that the assets will be realised in future. However, where there is unabsorbed depreciation or
carried forward loss under taxation laws, Deferred Tax Assets are recognised only if there is virtual
certainty of realisation of assets.




Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current
tax. The Company recognizes the MAT credit available as an asset only_ to the exte_nt that there is

period for which MAT credit is allowed to be carried forward,

J) Provisions, Contingent Liabilities and Contingent Assets

Provisions invoiving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably wiil not, require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made. Contingent assets are neither recognised nor disciosed in the Financial Statements.

_k) Earning per Share

In determining Earning per Share, the Company considers the net profit after tax and includes the post
tax effect of any extraordinary / exceptional item. The number of shares used in computing Basic Earning
per Share is the weighted average number of shares outstanding during the period. The number of

dilutive. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless
issued at a later date. ;

[) Employee Benefits

a. Short term employee benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short
term employee benefits.

b. Long Term Employees benefits
The provision for the Gratuity amount has been estimated and provided for. The present value of
obiigation under such defined benefit plan is determined based on actuarial valuation. The gratuity
obligation recognized in Balance Sheet represent the actual deficit in the Company’s defined benefit
plans.

m} Lease

Operating Lease
Leases where the lessor effectively retains substantially all the risks and benefits of the leased assets are
classified as operating leases. Operating lease payments are recognized in the Statement of Profit and
Loss on a straight line basis over the lease term.
Lease agreements are renewable for further period or periods on terms and condition as mutually agreed
with the lessor.

Variation or escalations clauses in lease rentals are made as per mutually agreed terms and conditions
with the lessor.

n) The Company has a policy to recognize and identify related party fransactions; disclosures of
party transactions have been made wherever applicable:

Place: Lucknow p Dr.Amar Singh Asmita Singh
Date:  02/Nov/2022 (Director) (Director)




4. Shara Capital
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Chandan Hoespital Limited
Notes to and forming part of Balance Sheet as at 31-Mar-2022

In ] {Lakn}
Particulars as at 31-Mar-2022 as al 31-Mar-2021
Number Amount Numbey Amount
Authorlsed
30,000,000 Equily Shares of Rs 10/~ each ) 30,000,000 3,000.00 30,000,000 3,000.00
{Previcus Year 30,000,000 Equity Shares of Rs, 10/- each)
Isstad
29,610,778 Equity Shares of Rs 10/- each 29,610,778 2,961.08 29,610,778 2,951.08
{Previous Year 29,61 0,778 Equily Shares of Rs. 10/- each)
Subscribed
29,610,778 Equily Shares of Rs 10/~ each 25,610,778 2,961.08 29,610,778 2,951.08
{Previous Year 29,610,778 Equily Shares of Rs, 10/ each)
Fully Paid
29,610,778 Equily Shares of Rs 10/- each 2'9,610,778 2,511.08 25,610,778 2,211.08
(Previous Year 29,610,778 Equily Shares of Rs. 10/- each)
5 TOTAL 29,610,778 2,511.08 29,610,778 2,211.08
Notas:
a) Shares held by each shareholder holding more than 5% shares as on
riod end,
fshareholder as at 3{-Mar.2022 as at I-Mar-2021
Name of s % Held Shares( Nos) % Held Shares{ Nos)
Chandan Healthcare Limitad . 8466 2,861,708 5.65 2,861.705
AmarAnita Holdings {fndla) Private Limited 8,70 2,575,665 8.70 2,575,665
Dr Amar Singh 3346 9,906,510 33.46 9,906,510
Vinoy Lamba 11.09 3.282.417 11.09 3,283,417
b)Reconcillation of opening and closing outstanding no. of shares In#{Rupces)
Partlculars as at 31-Mar-2022 as at 31-Mar-2021
Number Amount Number Arnount
Equlty Shares Subscribed
Opening Balanca 30,000,000 3,000.00 30,000,000 3,000.00
Fresh Issue - - - -
Bonus - - 3 i
Buyback - i 5 s
Cleosing Balance 30,000,000 3,000.00 30,000,000 3,000.00
5. Reservos and Surplug In 1 {Rupees}
Parileulars as at 31-Mar-2022 | asat 31-Mar-z021
Surplus
Opening Balance {137.03) {426.13)
(+7-) Net profit/(Net loss) for tha Current Year © 1,716.57 455,87
{+1-) Defemed Tax Liablity {50.45) (78.63)
(+7-) Dividend {221,14) -
(+/-) Income Tax-Cument Year (296.31) (85.14)
(/) MAT Adjustment 9711 -
Closing balance 1,108.77 (137.03)
Total 1,108.77 {137.03}
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Previous reporting Period

% of total % Change
SrNo. |Promotor's Name Noofshares ° - {shares during the yvear

1 |Asmita Singh 2581000.00 8.72 5
2 lAmaranita Holdings()Pvt.Lid. 3146650.00 10.63 -

3 |Amar Singh 29345100.00 05.10 &

4  |Anita Singh 2549100.00 8.61 N

5, |Chandan Healthcare Lid, 95511220.00 322.56 -

6 |AjayBana 1359590.00 4.59 3

7 |Amit Srivastava 644300.00 218 -

g8 |Bimla Singh 25000.00 0.08 %

9 [Deepak Sirohi 1248300.00 422 -
10 [Deepa Lamba 490000.00 1,65 s
11 |Garima Bana 440410.00 1.49 -
12 |Geeta Singh 77800.00 0.26 “
13 |MPJain { Shares) 1100000.00 3,71 &
14 |Poonam Khare 80000.00 0.27 =
15 |Puneet Kishore 100.00 0.00 %
16 |Rajeev Lochan 1470100.00 4.98 -
17 [Rajive Kumar 1208500.00 4,08 ”
18 |Reshma Saraswat 175000.00 0.59 -
419 {Sandeep Saraswat 136740000 462 -
20 |[Satinder Jeet 180000.00 0.61 -
21 |Shaleen Solanki 1300000.00 4.39 =
22 IShweta Lamba 571000.00 1.93 -
23 |Vikalp Dixit 486100.00 1.64 =
24 |Virendra Singh 1795200.00 6.06 -
25 |Vishal Lamba 1645100.00 5.56 N
26 {Shakun Singh 841000.00 2.84 @
27 |Viay Singh 5426700.00 18.33 -
28 |Anshu Lamba 1071000.00 3.62 -
29 [Vikas Lamba 4455100.00 15.05 -
30 [NishaLamba 1460000.00 4,93 g
31 (Vinay Lamba 12834170.00 43.34 -
32 |Anant Singh 176000.00 0.59 o
33 |RBKalia 3700000.00 12.50 .
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8. Trade Payables

ng_ures For the Current Reporting Pericd In{l (Lakh)
Qutstanding for following periods from due date of
Particulars BEyimEnt
Less than 1 Year | 1-2 Years | 2-3 Years More than 3 Total
Years
MSME 627.51 - - - 827.51
Others 135.17 - - - 135.17
Dispute duss-MSME - - - - -
Dispute dues = & & 2 %
. |Others - - - - -
" |Total 762.68
Figures For Previous Reporting Period kN
Outstanding for following perlods from due date of
Particulars RAyment
Less than 1 Year | 1-2 Years | 2-3 Years Mosahancs Total
Years
NMSME 958.45 - - - 959.45
Others 112,69 - - - 112.69
Dispute dues-MSME - - - - -
Dispute dues - - & 3 <
Others - - - - =
Total 1,072.14 1,072.14
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- Chandan Hospital Limited

8. Other Current Liabilitles

Notes to and forming part of Balance Sheet as at 31-Mar-2022

In 0 {Lakh)

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

Current Maturities of Finance Lease Obligations

Interest Accrued but not due on Borrowings

Interest Accrued and due on Borrowings

Income Received in Advance

Unpaid Dividends

Application money received for allotment of securities and due for refund and interest
Unpaid matured Deposits and Interest accrued thereon

Unpald matured Debentures and Interest accrued thereon

Ofher Payables ;

accrued thereon

- Professional Fees Payable 2.76 30.16
- Audit Fees Payable 0.21 0.30
- Statutory Remitaances 126.10 56.46
- Payable to Staff . i 206.60 166.11
~ Creditors for Fixed Assels 67.20 158.59
= Creditors for Expenses 21.06 40.41
- Creditors for Malntenance 253 2.61
- 38T Payable ' 4.43 3.96
- Income Received but not Acerured 108.30 -

- Other Misc Payables 256.33 155.46
Tofal 795.51 614.06
10. Short Term Provision In i {Rupees)

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

{2} Provision for Employze Benefits
(h) Otners (spacify nature)

88.94

51.03

Total

88.94

51.03

12, Non-Current Investments

In 8 {Rupaes)

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

(3} Investment property

(b) Investments in Equity Instruments

{c) Investments in preference shares

(d} Investments in Government or trust securities
(&) Investments in debentures or bonds

[§7] Investment; in.Mutual Funds

(g} Investments in partnership firms

{h) Other non-current investments (specify nature)

229.50

Total
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13, Long Term Loans & Advances

In{Rupzes)

Parflculars

as at 31-Mar-2022

as at 31-Mar-2021

(a)Capital Advances

{c)Loans and Advances to Reiated Parfies

() Other loans and advances {specify nature)
Secured, consldered good;

| - Acerued Interest on Fixed Deposit 7.83 -

- Advance for Land 784.62 -
Total 792,45 -
14. Other Non-Current Assets In 0 (Rupees)
Particulars as at 31-Mar-2022 | as at 21-Mar-2021
{a)Security Deposits 108.57 111 80
{b) Other {specify nature) - -
Secured, considered good;

Total 108.57 111.90
15. Inventories Inl (Rupees)

Parficulars

as at 31-Mar-2022

as at 31-Mar-2021

(a) Raw Materials

{b) Work-in-progress

(¢} Finished goods

{d) Stock-in-trade

(e) Stores and spares

{f Loose tools

{g) Cthers (specify nalure)

Total

146.99

17 . Gash and Cash Equivalents

In 0 (Rupees)

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

(a) Balances with banks

Eamarked Balances

In Current Account

Margin Money

Security Against Borrowings

Guaranteas

Other Commitments ( Security/earnast money)
Bank deposits with more than 12 months maturity
(b} Cheques, drafts on hand '
{c) Cash on hand

(d) Others

Total




16. Trade Receivable

Figures For the Current Reporting Perfod In @ (Lakh)
) Qutstanding for following periods from due date of payment
Particulars
Lessthan6- }5Months - More than 3
Manths Year 1-2 Years | 2-3 Years Years Total
Undisputed Trade Receivables- Considered
Goods 885.27 - - - - 885 27
Undisputed Trade Recelvables- Gonsidered
Doubtful ” - “ & - =
Dispuled Trade Receivables- Gonsidered
Goods - 4 - = - .
Disputed Trade Receivables- Gonsidersd
Doubfut - = - - = -
Olhers -
Total 885.27 §85.27
Figures For Pravious Reporting Period
Outstanding for following periods from due date of payment
Particulars Less than6 |6 Month More than 3
ess than nths - ore than
: Months 1Year 1-2 Years | 2-3 Years i Total
Undispitted Trade Recelvables- Gonsidered
Goods 678.88 - - - - 678.88
Undisputed Trade Receivables- Gonsidered
Doubtful & 2 - i - -
Disputed Trade Receivables- Considered
Goods % - = - - g
Disputed Trade Receivables- Considerad
Doubtful = - - - - “
Others .
Total 678.88 678.88




18 . Short Term Loans and Advances

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

(a)Loans and Advances to Related Parties 177.77 -
(b)Other Loans and Advances

Unsecured, considered good

- Income Tax Receivable 85,09 40.95
- MAT Credit 166.72 69.61
- Advance for Fixed Assets 511.62 16.94
- Advance for Expenses 4,87 1.68
- Loan & Advance o Staff 67.24 1.70
- Other Misc Advance 30.16 72.82
Taotal 1,053.48 203.68
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Chandan Hospital Limited
rt of Statement of Profit and Loss for the year ended 31 -Mar-2022

Notes to and forming pa
49. Revenue From Operations In B (Lakh}
1-ppr-2021 to 31-Mar- {-Aps-2020 to 31-Mar-
2022 2021

2,966.80
6,842.46

424212
10,395.19

e D

1-Apr-202110 31-Mar-
2022

Other Operaiing Revenues

q-Apr-2020 to 31-Mar-

20, Other Income

Interest Income
Dividend Income
Net gain/loss on sale of investments

Olher Non-Operaling income

21, Purchasas of Stock In Trade

{-Apr-202i to 31-Mar- 4-Apr-2020 to 31-Mar-
20 2021

:

22 . Change In inventories
1-Apr-2021 to 31-Mar- 4-Apr-2020 t0 31-Mar-
2022 2021

100,82

purchases of medicine

146.99

In 1§ (Rupees}
12020 to 31-Mar-
2024

24. Employee Benofit Expenses
1-Ap

T-Apr-2021 to 31-Mar-
2022

2,192.35
87.68
208.82

Salary & Wages
Contribution to PE & Other funds

Staff Weilare Expenses {Bonus elc)

1,868.93
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24, Finance Costs
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Particulars 1-Apr-2021 to 31-Mar- 1-Apr-2020 to 31-Mar-
. 2022 2021
Interest 374,94 282.59
i Dividend on Redeemable Preference Shares - .
Exchange differences regarded as an adjustment to borrowing cosls - -
3 Other botrawing cosls (specify nalure) - -
21‘« - Loan Processing Charges .23 3.27
g;; - Bank Charges 17.88 22.61
2
gﬁ i Total 401.05 308.47
!
] 25, Dopreclation and Amort{zation Expenses
Particulars 1-Apr-2021 to 31-Mar- “f.Apr-2020 to 31-Mar-
2022 2021
Depreciation 561.63 451.13
31 Total 661.63 45113 |
Pl i
- 26, Other Expanses
E Particulars 1-Apr-2021 to 31-Mar- | 1-Apr-2020 to 31-Mar-
2022 2021
Payment to Auditors
As Auditor 0.30 0.30
Consumption of stores and spare parts 549.60 372.72
Power & Fusl 355.57 260.03
Rent 9.59 6.73
L’: Repalrs to machinory 99,48 63.07
i Repairs to Bullding 1.09 1.8
i insurance 3.80 7.85
';ﬁ Professional Fees 3, 71797 3,027.83
l Wiscellaneous expenses
"‘ - Houwse & Water Tax 41.90 20.44
- Tour & Trave! Expenses 366.82 25,94
-ROC & Comphiance Exp toe 0.02 7.70
. Sales & Promotion Expenses 113.34 87.17
- General Expenses 2.02 2.59
- Mattresses on Rental 10.34 15.30
- Pest Conlrol Expenses 5.36 5.80
- Qualily & Accredations Exp 1.00 0.30
- Security Expenses 11.10 69.30
- Telephone & Internet Expenses 267 -
-Waste Management 8.99 5.33
- Air and Water Poliution - 015
- Penalties & Fines 12,63 41.19
- Books & Periodicals 0.06 6.47
- Freight and Forwarding 2.06 0.93
- Hospital Parking Expenses - 3.43
- Pathological Testing Fee 43.39 30.64
- Loass on Sale of Assels 59.05 -
- NSDL Maintenanca Charges 1.77 -
- Load/Unloading& Handling Charges 9.03 -
- Other Mic Exp 479.24 130.86
Total 5,908.35 4,203.03
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